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����$QQXOODWR
���/¶RJJHWWR� GHOOD� SUHVWD]LRQH� ULFKLHVWD� GHYH� FRUULVSRQGHUH� DOOH� FRPSHWHQ]H� � LVWLWX]LRQDOL� DWWULEXLWH�GDOO¶RUGLQDPHQWR� DOO¶$PPLQLVWUD]LRQH�� � OD� SUHVWD]LRQH� � GRYUj� HVHUH� � SUHGHWHUPLQDWD� LQ�ULIHULPHQWR�DOOD�GXUDWD��DO�OXRJR��DOO¶RJJHWWR�HG�DO�FRPSHQVR�
���,�FRQIHULPHQWL�GL�LQFDULFKL�SRVVRQR�HVVHUH�DWWULEXLWL�QHO�FDVR�LQ�FXL��OH��SUREOHPDWLFKH GL�SHUWLQHQ]D�GHOO¶$PPLQLVWUD]LRQH�� � ULFKLHGDQR� FRQRVFHQ]H� HG� HVSHULHQ]H� HFFHGHQWL� OH� QRUPDOL� FRPSHWHQ]H� GHO�SHUVRQDOH�GLSHQGHQWH�HG�LPSOLFKLQR� �FRQRVFHQ]H�QRQ�LQGLYLGXDELOL� �QHOO¶DSSDUDWR�DPPLQLVWUDWLYR��LQ�VRVWDQ]D��OD�SUHVWD]LRQH��ULFKLHVWD��GHYH�HVVHUH��DOWDPHQWH��TXDOLILFDWD�
��� �/¶LQFDULFR�QRQ�GHYH� LPSOLFDUH� OR�VYROJLPHQWR�GL�XQD�DWWLYLWj�FRQWLQXDWLYD��EHQVu� OD�VROX]LRQH�GL�VSHFLILFKH� SUREOHPDWLFKH� � QRQFKp� GL� RELHWWLYL� H� � SURJHWWL� � � VSHFLILFL�� GHWHUPLQDWL� H SDUWLFRODUL��FRHUHQWL��FRQ�OH�HVLJHQ]H�GHOO¶HQWH H��JLj�LQGLYLGXDWL�QHO�PRPHQWR�GHO�FRQIHULPHQWR�GHOO¶LQFDULFR��LQ�FRQFOXVLRQH�OD�SUHVWD]LRQH��GHYH��HVVHUH�GL�QDWXUD�WHPSRUDQHD�
��� /¶LQFDULFR� QRQ� GHYH� UDSSUHVHQWDUH� XQR� VWUXPHQWR� SHU� DPSOLDUH� VXUUHWWL]LDPHQWH� FRPSLWLLVWLWX]LRQDOL�R�UXROL�RUJDQLFL�GHOO¶(QWH��DO�GL�Oj�GL�TXDQWR�FRQVHQWLWR�GDOOD�/HJJH�
���,O�FRPSHQVR�FRQQHVVR�DOO¶LQFDULFR��GHYH�HVVHUH�SURSRU]LRQDWR�DOO¶DWWLYLWj�VYROWD�H�QRQ�OLTXLGDWR�LQ�PDQLHUD�IRUIHWWDULD���LQROWUH�LO�FRPSHQVR�VWHVVR��GHYH�HVVHUH�SUHYHQWLYDPHQWH��TXDQWLILFDWR�
��� 3UHOLPLQDUPHQWH� LO� GLUHWWRUH� � UHVSRQVDELOH� GHOO¶$UHD� GRYUj� DYHUH� DFFHUWDWR� OD� RJJHWWLYD�LPSRVVLELOLWj�GL��XWLOL]]DUH�OH�ULVRUVH�XPDQH��LQWHUQH��DOO¶(QWH�

$UW������ 7LSRORJLH�GL�LQFDULFKL
���/¶LQFDULFR�GL�VWXGLR VL�GHYH�FRQFOXGHUH�VHPSUH�FRQ� OD�FRQVHJQD�GL�XQD�UHOD]LRQH�VFULWWD� IRUPDOH��QHOOD�TXDOH�VL�LOOXVWUDQR�L�ULVXOWDWL�GHOOR�VWXGLR�H�OH�VROX]LRQL�SURSRVWH�
�� *OL� LQFDULFKL� GL� ULFHUFD SUHVXSSRQJRQR� XQD� SUHYHQWLYD� GHILQL]LRQH� GHO� SURJUDPPD� GD� SDUWH�GHOO¶$PPLQLVWUD]LRQH�FKH�QH�ILVVD�DPELWL�H�OLPLWL�H�D�FXL�SRL�VHJXH�OD�ULFHUFD�GD�SDUWH�GHOO¶LQFDULFDWR�HVWHUQR�
�� /H�FRQVXOHQ]H�VRQR FRPSUHVH�QHOO¶DPELWR�GHL�FRQWUDWWL�GL�SUHVWD]LRQH�G¶RSHUD�LQWHOOHWWXDOH��GL�FXL�DJOL�DUWW�������± �����GHO�FRGLFH�&LYLOH�H�SRVVRQR�ULJXDUGDUH�VWXGL�H�VROX]LRQL�GL�TXHVWLRQL� LQHUHQWL�DOO¶DWWLYLWj�GHOO¶$PPLQLVWUD]LRQH�FRPPLWWHQWH��SUHVWD]LRQL�SURIHVVLRQDOL�ILQDOL]]DWH�DOOD�UHVD�GL�SDUHUL��YDOXWD]LRQL�� HVSUHVVLRQH� GL� JLXGL]L�� FRQVXOHQ]H� OHJDOL� DO� GL� IXRUL� GHOOD� UDSSUHVHQWDQ]D� SURFHVVXDOH��VWXGL�SHU�OD�HODERUD]LRQH�GL�VFKHPL�GL�DWWL�$PPLQLVWUDWLYL�R�QRUPDWLYL��SDUWLFRODUPHQWH�FRPSOHVVL����*OL�LQFDULFKL�HVWHUQL�GL�VWXGLR��GL�ULFHUFD�H�OH�FRQVXOHQ]H�FKH��WURYDQR�LO�ORUR�IRQGDPHQWR��JLXULGLFR�QHOO¶DUW�����F����GHO�'�/JV����������QRQFKp�QHOO¶DUW������GHO�'�/JV������������SRWUDQQR�HVVHUH�FRQIHULWL�VROR�D�VRJJHWWL�GL�FRPSURYDWD�HVSHULHQ]D�H�IRUQLWL��FRPH�UHTXLVLWR�PLQLPR��GHOOD�ODXUHD��PDJLVWUDOH�R�WLWROR�HTXLSROOHQWH���WDOL�LQFDULFKL�GRYUDQQR�HVVHUH�HVHUFLWDWL�LQ�IRUPD�GL�ODYRUR�DXWRQRPR��VXOOD�EDVH�GL�FRQWUDWWL�GL�SUHVWD]LRQH�G¶RSHUD��VWLSXODWL�D�VHQVL��GHOO¶DUW�������GHO�&�&��DYHQWL�QDWXUD�GL�D� LQFDULFKL�DIILGDWL�D�VRJJHWWL�HVHUFHQWL�O¶DWWLYLWj�QHOO¶DPELWR�GL�UDSSRUWL�GL�&R�&R�&R��E� LQFDULFKL�DIILGDWL�D�VRJJHWWL��HVHUFHQWL��ODYRUR�DXWRQRPR�F� LQFDULFKL�DIILGDWL�D�SHUVRQH�ILVLFKH�
�� 8QLFD�HFFH]LRQH�DO�UHTXLVLWR�PLQLPR�GHOOD�ODXUHD�q�UDSSUHVHQWDWD�GDJOL��RUJDQL�GL�FRQWUROOR�LQWHUQR�GHOO¶(QWH�� GDO QXFOHR� GL� YDOXWD]LRQH� H� GDJOL LVFULWWL� DJOL� 2UGLQL� 3URIHVVLRQDOL� QRQFKp� � DG� $OEL��
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VLSUHVFLQGH� DOWUHVu� GDOOD� � FRPSURYDWD� VSHFLDOL]]D]LRQH� � XQLYHUVLWDULD� � QHO� FDVR� � GL� VWLSXOD� GL�FRQWUDWWL�G¶RSHUD�FRQ�VRJJHWWL�FKH�RSHULQR�QHO�FDPSR�GHOO¶DUWH��GHOOR�VSHWWDFROR��R�GHL�PHVWLHUL�DUWLJLDQDOL���IHUPR�UHVWDQGR�OD�QHFHVVLWj�GL�DFFHUWDUH�OD�PDWXUDWD�HVSHULHQ]D���QHO�VHWWRUH�
�� 4XDQWR�DOOH�FROODERUD]LRQL��HVFOXVL��D�SULRUL�JOL��LQFDULFKL���GL�WDO�IDWWD�FKH�DWWHQJRQR�D�GXH�ILQDOLWj��O¶XQD�GLUHWWD�DG�LQWHJUDUH�JOL�RUJDQL�GL�VWDII�GHO�VLQGDFR�H�O¶DOWUR�D�VXSSRUWDUH�O¶DWWLYLWj�RUGLQDULD�GHJOL��XIILFL� GHOO¶(QWH�� JOL� LQFDULFKL� GL� VWDII�� VIXJJRQR� LQIDWWL� DO� SUHVHQWH� UHJRODPHQWR� LQ� TXDQWR� ILJXUH�DVVLPLODELOL��DO�UDSSRUWR�GL�ODYRUR�VXERUGLQDWR��JOL�LQFDULFKL�GL��FROODERUD]LRQH�SHU�OH�DWWLYLWj�RUGLQDULH�GHOO¶(QWH�� VRQR� HVFOXVL� � GDOOH� YLJHQWL� QRUPDWLYH�� SRWUDQQR� HVVHUH� FRQIHULWL� LQFDULFKL� � GL��FROODERUD]LRQH� FRRUGLQDWD� H� FRQWLQXDWLYD� � GL� FXL� DOO¶DUW�� ���� � &�3�&�� �ILJXUD� LQWHUPHGLD� IUD� OD�IDWWLVSHFLH�GHO�ODYRUR�DXWRQRPR��SURSULR�GHOO¶LQFDULFR�SURIHVVLRQDOH�HG�LO�ODYRUR�VXERUGLQDWR��VROR�VH��ULIHULWH� �DG�DWWLYLWj� LVWLWX]LRQDOL� VWDELOLWH�GDOOD� OHJJH�R�SUHYLVWH�QHO�SURJUDPPD� �DSSURYDWR�GDO�&�&�� � D� VHQVL� GHOO¶DUW�� ��� F�� �� GHO� 'HFUHWR� /HJLVODWLYR� ���������� Q�� ��� H� DG� DOWR� FRQWHQXWR�SURIHVVLRQDOH�� WUDWWDVL� LQ� VRVWDQ]D� GL� DWWLYLWj� ODYRUDWLYD� DXWRQRPD��*OL� LQFDULFKL� GL� FROODERUD]LRQH�SRWUDQQR�HVVHUH�FRQIHULWL� VROR�SUHYLD�GLVFLSOLQD�H�SXEEOLFD]LRQH�GL�SURFHGXUH�FRPSDUDWLYH�GHL�FXUULFXOD�
�� 'L��ULVFRQWUR�QRQ�SRWUDQQR�HVVHUH�FRQIHULWL�LQFDULFKL�GL�&2�&2�&2��GL�FXL�DOO¶DUW������GHO�&�3�&���SHU� O¶HVSOHWDPHQWR� GL� SUHVWD]LRQL� RUGLQDULH� ULFRQGXFLELOL� DOOH�PDQVLRQL� � LVWLWX]LRQDOL� � GHOO¶(QWH�� FKH�QRQ�ULFKLHGRQR�XQ�HOHYDWR�JUDGR�GL�DXWRQRPLD�RUJDQL]]DWLYD��VDOYR�� LQFRUUHUH��QHOOD�UHVSRQVDELOLWj�DPPLQLVWUDWLYD��GD�SDUWH�GHO�GLUHWWRUH��UHVSRQVEDLOH�GHOO¶DUHD�
��� �(VXODQR�DOWUHVu� �GDO�SUHVHQWH�DUWLFROR�JOL� LQFDULFKL�GL�FROODERUD]LRQH�� � FRQIHULWL� �D� �GLSHQGHQWL�GL�DOWUL� (QWL� ORFDOL� HG� L� VHUYL]L� � � SUHVWDWL� DO� GL� IXRUL� GHOO¶RUGLQDULR� RUDULR� GL� VHUYL]LR� H� SUHYLD�DXWRUL]]D]LRQH�GHOO¶(QWH�GL�SURYHQLHQ]D���LQFDULFKL���FKH�VRQR�UHJRODPHQWDWL�GDOO¶DUW�����F����± ��± ���GHO�'��/JV�����������

$UW����± 3URJUDPPD�DQQXDOH�GD�SDUWH�GHO�&�&��
����,O�&RQVLJOLR�&RPXQDOH�DSSURYD��RJQL�DQQR����XQLWDPHQWH��DO�ELODQFLR�SUHYHQWLYR��LO�SURJUDPPD��GL�FXL�� DOO¶DUW������F���� GHO�'��/JV��������������Q���������LQ�WDOH��GRFXPHQWR�SURJUDPPDWLFR�VRQR�FRQWHQXWH�OH�DWWLYLWj��FKH��SRVVRQR�HVVHUH��RJJHWWR�GL�FRQWUDWWL�GL�FROODERUD]LRQL�DXWRQRPH

$UW����± /LPLWH��DQQXR��GL��VSHVD�
���,O�&RQVLJOLR�&RPXQDOH� ILVVD� � LQROWUH� � LO� OLPLWH� �PDVVLPR�GHOOD�VSHVD� �DQQXD�SHU� LQFDULFKL�GL�FROODERUD]LRQH�QRQFKp�GL�VWXGLR��ULFHUFD�H�FRQVXOHQ]D�LQ�VHGH�GL�ELODQFLR�SUHYHQWLYR��QRQFKp�D�VHJXLWR�GHOOH�LQWHUYHQXWH��YDULD]LRQL�

$UW���± 3URFHGXUH�GL�DIILGDPHQWR�
��� � *OL� LQFDULFKL� YHQJRQR� FRQIHULWL� GDO� 'LUHWWRUH� UHVSRQVDELOH� GHOO¶$UHD� LQWHUHVVDWD� GDOO¶LQFDULFR��DGRWWDQGR�LGRQHD��HG�DGHJXDWD��PRWLYD]LRQH�DO�ILQH�GL�FRQVHQWLUH�O¶DFFHUWDPHQWR�GHOOD�VXVVLVWHQ]D�GHL�UHTXLVLWL�GL�SURIHVVLRQDOLWj�SRVVHGXWL�GDO�VRJJHWWR�SURSRVWR�SHU�O¶LQFDULFR��VHFRQGR�OH�GLVSRVL]LRQL�GL�/HJJH��O¶LQFDULFR�QRQ�GHYH�HVVHUH�JHQHULFR�R�LQGHWHUPLQDWR�
����,O�'LUHWWRUH�UHVSRQVDELOH�GRYUj�SUHYLDPHQWH�FHUWLILFDUH�OD�FDUHQ]D�GHOOD�QHFHVVDULD�SURIHVVLRQDOLWj�QHOO¶DPELWR�GHO�VHUYL]LR�PHGHVLPR�
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��� 3HU� LQFDULFKL� ILQR� D� ������ ¼� DO� QHWWR� GHOO¶,9$�� q� FRQVHQWLWR� O¶DIILGDPHQWR� GLUHWWR� GD� SDUWH� GHO�UHVSRQVDELOH�GL�FXL�DO�SUHFHGHQWH�FRPPD���
����3HU�LQFDULFKL�VXSHULRUL�D�������¼�DO�QHWWR�GHOO¶,9$��ILQR�D��������¼�DO�QHWWR�GHOO¶,9$��O¶LQFDULFR�SRWUj�HVVHUH�FRQIHULWR��QHO� ULVSHWWR�GHL�SULQFLSL�GHOOD� WUDVSDUHQ]D� �H� URWD]LRQH�H�GL�FRPSDUD]LRQH�GHL�FXUULFXOD��SUHYLD�FRQVXOWD]LRQH�GL�DOPHQR���RSHUDWRUL�GRWDWL�GHL�QHFHVVDUL�UHTXLVLWL���VH�VXVVLVWRQR��LQ�WDOH� QXPHUR�� VRJJHWWL� LGRQHL� LQGLYLGXDWL� VXOOD� EDVH� GL� LQGDJLQL� GL� PHUFDWR� HIIHWWXDWH� � FRQ� LGRQHD��SXEEOLFL]]D]LRQH� �GHOO¶RIIHUWD� �GL� LQFDULFR�DQFKH� � WUDPLWH�EDQGR�SXEEOLFR� �RYYHUR�WUDPLWH�HOHQFKL�GL�RSHUDWRUL� D� VXR� WHPSR� �SUHGLVSRVWL� GDOO¶$PPLQLVWUD]LRQH�&RPXQDOH��� � OD� FRPSDUD]LRQH� �ROWUH� FKH��VXL� FXUULFXOD�� VDUj� HIIHWWXDWD�DQFKH� � VXL� FRPSHQVL� ULFKLHVWL� QRQFKp�� RYH� ULWHQXWR�QHFHVVDULR�� D�VHJXLWR��GL�XQ�FROORTXLR���,�FXUULFXOD�GRYUDQQR�FRQWHQHUH�OD�VSHFLILFD]LRQH��GHL�WLWROL�SRVVHGXWL���GHL��UHTXLVLWL�SURIHVVLRQDOL��GHOOH�HVSHULHQ]H��DWWLQHQWL��DOO¶RJJHWWR��GHOO¶LQFDULFR����ROWUH�DL��������¼�DO�QHWWR�GHOO¶,9$���H�ILQR�DO�OLPLWH�PDVVLPR�GL��������HXUR�DO�QHWWR�GHOO¶,9$���VL�HIIHWWXHUj�XQD��JDUD��XWLOL]]DQGR�OH�UHJROH�GHOO¶DUWLFROR����GHO�'�/JV���������

$UW�����± 3XEEOLFLWj�GHJOL�LQFDULFKL�
���*OL� LQFDULFKL� GL� FXL� DO� SUHFHGHQWH� DUW�� ��� F�� ��� GHYRQR� HVVHUH� SXEEOLFDWL� D� FXUD� � GHO� 'LUHWWRUH�LQWHUHVVDWR��DO�FRQIHULPHQWR�GHOO¶LQFDULFR���DOO¶$OER�3UHWRULR�GHOO¶(QWH��VXO�VLWR�ZHE��QRQFKp�LQVHULWL�LQ�XQD�EDQFD�GDWL�DFFHVVLELOH�DO�SXEEOLFR�
�� *OL� LQFDULFKL� GL� FRQVXOHQ]D� RYYHUR�� LQ� VRVWDQ]D�� � � OH� ULFKLHVWH� � GL� SDUHUL� DFTXLVWDQR� HIILFDFLD�JLXULGLFD� VROR� GRSR� OD� SXEEOLFD]LRQH� VXO� VLWR� LQWHUQHW� GHO� &RPXQH� GHO� QRPLQDWLYR� GHO� FRQVXOHQWH��GHOO¶RJJHWWR�H�GHOOD�GXUDWD��H�GHOOH��UDJLRQL��GHOO¶LQFDULFR�H�GHO�UHODWLYR�FRPSHQVR�
�� /D� RPHVVD� SXEEOLFD]LRQH�� LQ� FDVR� GL� OLTXLGD]LRQH� GHO� FRUULVSHWWLYR�� SHU� JOL� LQFDULFKL� GL�FROODERUD]LRQH� R� FRQVXOHQ]D�� FRVWLWXLVFH� LOOHFLWR� GLVFLSOLQDUH� H� GHWHUPLQD� UHVSRQVDELOLWj� HUDULDOH� GHO�'LUHWWRUH�G¶$UHD�

$UW����± &RQWUROOL�GHOO¶2UJDQR�GL�5HYLVLRQH�QRQFKp�GHOOD�&RUWH�GHL�&RQWL�
�� *OL�DWWL�FKH�UDSSUHVHQWDQR�LPSHJQL�GL�VSHVD�SHU�JOL�LQFDULFKL�LQGLFDWL�DO�SUHFHGHQWH�DUW�����FRPPD����GL� LPSRUWR�VXSHULRUH�D�������¼� �,9$�HVFOXVD��VRQR�VRWWRSRVWL�DO�SUHYHQWLYR�FRQWUROOR�GHOO¶RUJDQR�GL�UHYLVLRQH�� QRQFKp� WUDVPHVVL� SHU� O¶HVHUFL]LR� GHO� FRQWUROOR� VXFFHVVLYR� VXOOD� JHVWLRQH�� DOOD� 6H]LRQH�UHJLRQDOH�GHOOD�&RUWH�GHL�&RQWL��VHFRQGR�OH�PRGDOLWj�ILVVDWH�GDOOD�VH]LRQH�PHGHVLPD�

$UW����± &RPXQLFD]LRQL
�� 6HPHVWUDOPHQWH��q�LQYLDWR��DO�GLSDUWLPHQWR�GHOOD�)XQ]LRQH�3XEEOLFD��O¶HOHQFR�GHL�FROODERUDWRUL�HVWHUQL� H� GHL� VRJJHWWL� FXL� VRQR� � DIILGDWL� LQFDULFKL� GL� FRQVXOHQ]D� FRQ� O¶LQGLFD]LRQH� GHOOD� UDJLRQH��GHOO¶LQFDULFR��H�GHOO¶DPPRQWDUH��GHL�FRPSHQVL�FRUULVSRVWL��DUW����F������/����������

$UW������ (VFOXVLRQL�
�� 6RQR��HVFOXVH�GDOOD�GLVFLSOLQD��GHO��SUHVHQWH�UHJRODPHQWR��
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D��/H�SURJHWWD]LRQL��H�OH�DWWLYLWj�DG�HVVH�FRQQHVVH��UHODWLYH��DL�ODYRUL�SXEEOLFL��GL�FXL��DJOL�DUWLFROL����H����GHO�GHFUHWR�OHJLVODWLYR���������FRPH�PRGLILFDWR��GDO�'HFUHWR�/HJLVODWLYR����������
E��/H�SUHVWD]LRQL��GL��VHUYL]L�REEOLJDWRUL�SHU�OHJJH���LQ�PDQFDQ]D�GL�XIILFL��D�FLz�GHVWLQDWL�
F���/D�UDSSUHVHQWDQ]D�LQ�JLXGL]LR��H�O¶DWWLYLWj�SURSHGHXWLFD��DOOH��YHUWHQ]H�OHJDOL���ULHQWUDQR��LQYHFH�QHO�SUHVHQWH��5HJRODPHQWR�JOL�LQFDULFKL�DG�DYYRFWL��HVWHUQL�DOO¶$PPLQLVWUD]LRQH��SHU�FRQVXOHQ]H�OHJDOL�H�ULODVFLR�GL�SDUHUL�
G��/H�HVWHUQDOL]]D]LRQL�GHL�VHUYL]L�QHFHVVDUL�D�UDJJLXQJHUH�JOL�VFRSL�LVWLWX]LRQDOL�GHOO¶$PPLQLVWD]LRQH�
H��QRQ�ULHQWUDQR�QHOO¶DPELWR�GL�DSSOLFD]LRQH�GHO�F�����GHOOD�/����������JOL�LQFDULFKL�FRQIHULWL�H[�DUW�����GHO�7�8�((�//���RYYHUR�OH�FRVLGGHWWH�&ROODERUD]LRQL�GL�6WDII�DJOL�RUJDQL�GL�GLUH]LRQH�SROLWLFD��

$UW�����± 6WLSXOD�GHL�FRQWUDWWL�
(¶�REEOLJDWRULR�D�SHQD�GL�QXOOLWj��OD�VWLSXOD�GL�XQ�FRQWUDWWR�VFULWWR��IUD�OH�SDUWL�³DG�VXEVWDQWLDP´�QHOOH�IRUPH�GHOOD�VFULWWXUD�SULYDWD�DXWHQWLFDWD�R�QRQ�DXWHQWLFDWD��D�VHFRQGD�FKH� O¶LQFDULFR�VXSHUL�R�PHQR� L��������¼��DO�QHWWR�GHOO¶,9$��

$UW������± ,QYLR�DOOD�&RUWH�GHL�&RQWL�
,O�SUHVHQWH�5HJRODPHQWR�GRYUj�HVVHUH� LQYLDWR�DOOD�6H]LRQH� �5HJLRQDOH�GL�&RQWUROOR�GHOOD� �&RUWH�GHL�&RQWL�HQWUR����JJ���GDOO¶DGR]LRQH�

$UW������ 5HVSRQVDELOLWj
/H�YLROD]LRQL�DOOH�GLVSRVL]LRQL�UHJRODPHQWDUL� �FRVWLWXLVFRQR�LOOHFLWR�GLVFLSOLQDUH� �H�GHWHUPLQDQR�UHVSRQVDELOLWj�HUDULDOH�

&�?2/,9(52�5(1$7$?����?'HOLEHUH?5HJRODPHQWR�DIILG�LQFDU��GRF
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