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3UHPHVVR FKH�

� ,� WDJOL� GHFLVL� GDO� *RYHUQR� SHU� LO� ILQDQ]LDPHQWR� GHO� 6HUYL]LR� FLYLOH� QD]LRQDOH� VRQR�LQDFFHWWDELOL��,Q�WXWWD�,WDOLD�TXHVW
DQQR�VRQR�VWDWL�ILQDQ]LDWL�DSSHQD���PLOD�SRVWL�VX����PLOD�ULFKLHVWH�� 1HO� ����� L� SRVWL�PHVVL� D� GLVSRVL]LRQH� VRQR� VWDWL� ��PLOD� H� ��PLOD� QHO� ������ OD�ULGX]LRQH�q� LPSUHVVLRQDQWH�H� ID� UHJLVWUDUH� LO�GDWR�SL��EDVVR�GDO������� ,�SURJHWWL�SUHVHQWDWL�GDOOD�PDJJLRUDQ]D�GHOOH�$VVRFLDWH�$QSDV�LWDOLDQH�QRQ�ULHQWUDQR�QHO�)RQGR�QD]LRQDOH�SHU�LO�VHUYL]LR�FLYLOH�H� LQ�SDUWLFRODUH�TXHOOL�GL�$QSDV�3LHPRQWH�VRQR�VWDWL�FRPSOHWDPHQWH�HVFOXVL�GDOOD�JUDGXDWRULD�GHO�EDQGR�SHU�LO������
� /H�ULVRUVH�SUHYLVWH�GDO�%LODQFLR��GHVWLQDWH�DO�ILQDQ]LDPHQWR�GHL�SURJHWWL�SHU�LO�6HUYL]LR�FLYLOH�QD]LRQDOH��KDQQR�VXELWR��LQIDWWL��XQ�IRUWH�ULGLPHQVLRQDPHQWR�QHJOL�XOWLPL�DQQL��GDL�FLUFD�����PLOLRQL� GL� HXUR� SUHYLVWL� QHOOD� )LQDQ]LDULD� ������ FKH� KDQQR� SHUPHVVR� O
LPSLHJR� GL� �������YRORQWDUL��VL�q�SDVVDWL�DL�����PLOLRQL�GL�HXUR�SHU�LO������H�OD�SUHYLVLRQH�GL�XQ�QXPHUR�PROWR�LQIHULRUH�GL�YRORQWDUL�GD�DYYLDUH��SDUL�D�FLUFD����PLOD�JLRYDQL�
� /H� $VVRFLD]LRQL� GL� SXEEOLFD� DVVLVWHQ]D� OHJDWH� DOO
$QSDV� �&URFL� 9HUGL�� &URFL� %LDQFKH��9RORQWDUL�GHO�6RFFRUVR��&URFL�*LDOOR�$]]XUUH�H�9RORQWDUL�$PEXODQ]D��DYUHEEHUR�DYYLDWR�OH�UDJD]]H�H�L�UDJD]]L�LQ�VHUYL]LR�FLYLOH�DOOH�DWWLYLWj�VRFLR�VDQLWDULH�GL�DFFRPSDJQDPHQWR�GHOOH�IDVFH�SL��GHEROL�GHOOD�SRSROD]LRQH��WUDVSRUWR�GL�SHUVRQH�GLDOL]]DWH��GLPLVVLRQL�GD�RVSHGDOL�H�FDVH� GL� FXUD�� VHUYL]L� FRQ� UHOD]LRQH� G
DLXWR� H� DFFRPSDJQDPHQWR� GLVDELOL�� 'RGLFL� PHVL� GL�FUHVFLWD�FLYLOH��GL�DOWR�YDORUH�VRFLDOH�
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� 3HU�LO�������$QSDV�3LHPRQWH�DYHYD�ULFKLHVWR�LO�ILQDQ]LDPHQWR�SHU�����JLRYDQL��GDL����DL����DQQL�� GD� GHVWLQDUH� DL� VHUYL]L� VRFLR� VDQLWDUL� H� DL� WUDVSRUWL� LQ� DPEXODQ]D� LQ� ��� GLYHUVH� VHGL�SUHVHQWL� VXO� WHUULWRULR� UHJLRQDOH�� 1RQRVWDQWH� LO� EXRQ� SXQWHJJLR� RWWHQXWR� GDL� SURJHWWL� VRQR�VWDWL�]HUR�L�SRVWL�DVVHJQDWL
� /D� &URFH� 9HUGH� 7RULQR�� VH]�� GL� $OSLJQDQR�� IDFHQWH� SDUWH� GHOO¶$QSDV� 3LHPRQWH� DYUj�� D�VHJXLWR�GL� WDOH� ULGX]LRQH��VHUL�SUREOHPL�GL�PDQWHQLPHQWR�GL�VHUYL]L�VRFLDOL�H�VRFLR�VDQLWDUL��WUDVSRUWR�VFRODVWLFR�GLVDELOL��

&RQVLGHUDWR FKH�
� $QSDV�� QHO� GHQXQFLDUH� LO� SURJUHVVLYR� ORJRUDPHQWR� GHO� 6HUYL]LR� FLYLOH� QD]LRQDOH�� FKLHGH�O
LQWHUYHQWR�GHL�SDUODPHQWDUL�SLHPRQWHVL�H�GHOOH�LVWLWX]LRQL�UHJLRQDOL��SURYLQFLDOL�H�FRPXQDOL�DIILQFKp�LO�*RYHUQR�SURYYHGD�DO�JLXVWR�ILQDQ]LDPHQWR�H�IHUPL�OD�FRVWDQWH�GLPLQX]LRQH�GHL�IRQGL� FKH�� VWDQGR� DO� GRFXPHQWR�GL� SURJUDPPD]LRQH� HFRQRPLFD�� VXELUj�XQ�XOWHULRUH� WDJOLR�QHO������� OD�PDQFDQ]D�GL�JLRYDQL�YRORQWDUL�UHQGHUj�SUDWLFDPHQWH�LPSRVVLELOH��SHU�OH�VWUXWWXUH�$13$6�GHO�3LHPRQWH��IDUH�IURQWH�DOOH�FUHVFHQWL�GRPDQGH�OHJDWH�DL�ELVRJQL�VRFLDOL�H�VRFLR�VDQLWDUL�GHL�FLWWDGLQL�� FRQ� XQ� JUDYLVVLPR� GLVDJLR� FKH� FROSLUj� SURSULR� L� VRJJHWWL� SL�� GHEROL� GHO� QRVWUR�WHUULWRULR�,O�&RQVLJOLHUH�6HYHULQR��FRQVLGHUDWR�FKH�q�PROWR�WDUGL�H�FKH�L�FRQVLJOLHUL�KDQQR��LQ�FRSLD��O¶2�G�*���SUHVHQWDWR��DOOHJDWR�D����SURFHGH�DOO¶LOOXVWUD]LRQH�VRWWROLQHDQGR���FKH�L�WDJOL���HIIHWWXDWL�GDO�*RYHUQR��KDQQR�YLVWR�UHVSLQWL�����SURJHWWL���SHU�LO�VHUYL]LR�FLYLOH��QD]LRQDOH�FRQ�OD��FRQVHJXHQWH�GLIILFROWj�LQ�GLYHUVL� FDPSL� VRFLDOL�SHU� OD�PDQFDQ]D� �GHL� UDJD]]L�GHO�VHUYL]LR�FLYLOH�FKH�VYROJHYDQR� �PROWHSOLFL�DWWLYLWj���VXSSOHQGR��D�VHUYL]L��VRFLDOL�LQGLVSHQVDELOL�

,O�&RQVLJOLHUH�%RQWj��ULIHUHQGRVL�DO��SDVVDWR�FRQVLJOLR�FRPXQDOH��DIIHUPD�FKH�LO��VXR�JUXSSR�DYUHEEH�GRYXWR��ODVFLDUH�O¶DXOD�PD�GDWD�OD�ORUR�GHPRFUDWLFLWj��ULPDQJRQR�SHU�OD�GLVFXVVLRQH«5LWLHQH�FKH��TXHVWR��2�G�*��VLD�XQ�DWWDFFR�DOO¶RSHUDWR�GHO�*RYHUQR�FHQWUDOH�
VFDPELR�SROHPLFR�GL�EDWWXWH�IUD��LO�&RQVLJOLHUH�6HYHULQR�H�%RQWj�H�FRQFOXGH�2OLYD�DIIHUPDQGR�FKH�PDQFD����VHQVR�FLYLFR��VRSUDWWXWWR�QHOOH�JLRYDQL�JHQHUD]LRQL�ULFRUGD�FKH�LO�VHYL]LR�FLYLOH�QRQ�q��³YRORQWDULDWR´
,O�6LQGDFR�VL�FKLHGH�VH�LO�*RYHUQR�FHQWUDOH�QRQ�SRWHYD��³WDJOLDUH�GD�DOWUH�SDUWL´��VHQ]D�SHQDOL]]DUH�XOWHULRUPHQWH��L��VHUYL]L�VRFLDOL�
6HYHULQR�FRQIHUPD�FKH�YL�VRQR�VHPSUH�PHQR�JLRYDQL�FKH�VL�GHGLFDQR�DO�YRORQWDULDWR�
,O�FDSRJUXSSR�$FFDODL��DIIHUPD�GL�FRQGLYLGHUH�O¶RGJ���PD�FRQ�XQ�HPHQGDPHQWR�FKH�FRQVLVWH�QHOOD�VHJXHQWH�IUDVH�
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��´UHFXSHUDQGR�OH�ULVRUVH�QHFHVVDULH�GDOOH�PLVVLRQL�PLOLWDUL�LQ�,UDN��$IJDQLVWDQ�H�GDOOH�RSHUH��LQXWLOL��FRPH�OD�7$9�HG�LO�3RQWH�VXOOR�6WUHWWR´
6L�PHWWH�TXLQGL�LQ�YRWD]LRQH�O¶HPHQGDPHQWR�
3UHVHQWL�������Q������FRQVLJOLHUL9RWDQWL��������Q������)DYRUHYROL���Q����������&RQWL��*LRUGDQR��$UHQHOOD��$PLFR��)RUQDVLHU��$FFDODL��)DYRULWR��&RQWUDUL������Q�����
/¶HPHQGDPHQWR�q�UHVSLQWR�
VL�SURFHGH�DOOD�YRWD]LRQH�VHPSUH�SHU�DSSHOOR��QRPLQDOH�
3UHVHQWL�������Q������FRQVLJOLHUL9RWDQWL��������Q������)DYRUHYROL���Q�����&RQWUDUL������Q�������%RQWj��6LHVWR��2OLYD��%RWWR�GHO�3�G�/��$VWHQXWL������Q��������$PLFR��GL��$�VLQLVWUD�GL�$OSLJQDQR��$FFDODL�H��)DYRULWR�GL�$OSLJQDQR�FLWWj�DPLFD���SHU�OD�6LQLVWUD�
/¶2�G�*��q�DSSURYDWR�
7XWWR�FLz�SUHPHVVR�H�FRQVLGHUDWR�,/�&216,*/,2�&2081$/('�(�/�,�%�(�5�$� GL�LPSHJQDUH�O¶DPPLQLVWUD]LRQH�ORFDOH�D�SURYYHGHUH�DOOD�GLIIXVLRQH�GL�WDOH�SUREOHPDWLFD�DOOH�VWUXWWXUH� FRPSHWHQWL� LQ� PDWHULD� SURSRQHQGR� VH� HVVH� QRQ� ULWHQJDQR� QHFHVVDULR� ULYHGHUH� OH�PRGDOLWj� SHU� O
DFFHVVR� DO� ILQDQ]LDPHQWR� GHL� SURJHWWL� SHU� LO� 6HUYL]LR� &LYLOH� H� SUHYHGHUH�FRPXQTXH� XQ� DGHJXDWR� LQFUHPHQWR� GHOOH� ULVRUVH�� DO� ILQH� GL� FRQVHQWLUH� D� VWUXWWXUH� FRPH�O
$13$6�GHO�3LHPRQWH��FKH�VYROJRQR�XQ�IRQGDPHQWDOH�VHUYL]LR�GL�DVVLVWHQ]D�DOOH�IDVFH�SL��GHEROL�GHOOD�SRSROD]LRQH��GL�SRUWDUH�DYDQWL�LO�SURSULR�ODYRUR��GDQGR��ROWUHWXWWR��DG�XQ�VHPSUH�PDJJLRU� QXPHUR� GL� UDJD]]L� H� UDJD]]H� XQ
LPSRUWDQWH RSSRUWXQLWj� GL� IRUPD]LRQH� XPDQD� H�SURIHVVLRQDOH��� O¶$PPLQLVWUD]LRQH��&RPXQDOH�D��WUDVPHWWHUH��FRSLD��FRQIRUPH�GHOO¶DWWR�GHOLEHUDWLYR�FRQ�FXL�YLHQH�DSSURYDWR�LO�SUHVHQWH�2�G�J���DOO¶�$QSDV��3LHPRQWH�� GL�SXEEOLFDUH�VXO��VLWR�ZHE�GHO��FRPXQH��OD�GHOLEHUD�GL�DSSURYD]LRQH�GHO�SUHVHQWH��2�G�J��FRQ�O¶LQYLWR�DL�FLWWDGLQL���DOOD��VRWWRVFUL]LRQH��SUHVVR����LO���VLWR�ZZZ�ILUPLDPR�LW�VFQ

,O�&RQVLJOLR�FRPXQDOH�q�GLFKLDUDWR��FKLXVR�GDO�3UHVLGHQWH�DOOH�RUH�������GHO����������


