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9LVWD�OD�SURSRVWD�GL�GHOLEHUD]LRQH�DYDQ]DWD�GDOO
8IILFLR��6(59,=,�&,0,7(5,$/,�D��UHODWLYD�DO�VHJXHQWH��RJJHWWR�5(*2/$0(172�'(/�6(59,=,2�&,0,7(5,$/(�(�',�32/,=,$�02578$5,$� �$33529$=,21(� %2==$� ',� 5(*2/$0(172� '$� 627723255(�$//¶$33529$=,21(�'(/�&216,*/,2�&2081$/(
5LWHQXWR�GL�GRYHU�SURYYHGHUH�LQ�PHULWR�
'DWR�DWWR�FKH�q�VWDWR�DFTXLVLWR��DL�VHQVL�GHOO¶DUWLFROR����� FRPPD���� GHO�7�8�(�/������������ LO� SDUHUH� IDYRUHYROH� VXOOD� SURSRVWD� GHOOD� SUHVHQWH� GHOLEHUD]LRQH� FLUFD� OD� UHJRODULWj�WHFQLFD�
9LVWR�O¶DUWLFROR����GHO�7�8�(�/��� DSSURYDWR�FRQ�'HFUHWR�/HJLVODWLYR�LQ�GDWD������������Q������
&RQ�YRWD]LRQH�XQDQLPH��SDOHVHPHQWH�HVSUHVVD�

'�(�/�,�%�(�5�$
'L�DSSURYDUH�OD�SURSRVWD�GL�GHOLEHUD]LRQH�SUHVHQWDWD��DYHQWH�RJJHWWR��
5(*2/$0(172�'(/�6(59,=,2�&,0,7(5,$/(�(�',�32/,=,$�02578$5,$� �$33529$=,21(� %2==$� ',� 5(*2/$0(172� '$� 627723255(�$//¶$33529$=,21(�'(/�&216,*/,2�&2081$/(
6XFFHVVLYDPHQWH��OD�*LXQWD�&RPXQDOH��FRQ�YRWD]LRQH�XQDQLPH��SDOHVHPHQWH�HVSUHVVD�

'�(�/�,�%�(�5�$
'L�GLFKLDUDUH�OD�SUHVHQWH�GHOLEHUD]LRQH�LPPHGLDWDPHQWH�HVHJXLELOH��DL�VHQVL�GHOO
DUWLFROR������ ���FRPPD�� GHO�7�8�(�/��DSSURYDWR�FRQ�'HFUHWR�/HJLVODWLYR�LQ�GDWD������������Q������
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2**(772� 5(*2/$0(172� '(/� 6(59,=,2� &,0,7(5,$/(� (� ',� 32/,=,$02578$5,$�� $33529$=,21(�%2==$�',�5(*2/$0(172�'$�627723255(�$//¶$33529$=,21(�'(/�&216,*/,2�&2081$/(�
6X�UHOD]LRQH�GHO�6HJUHWDULR�*HQHUDOH�3UHPHVVR�� FKH�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q�����GHO������������YHQLYD�ULDSSURYDWR�LO�QXRYR�UHJRODPHQWR� FRPXQDOH� GHO� 6HUYL]LR� &LPLWHULDOH� H� GL� 3ROL]LD� 0RUWXDULD�� JLj�DGRWWDWR�FRQ�GHOLEHUD]LRQH�FRQVLOLDUH�Q����GHO�����������H�VXFFHVVLYH�PRGLILFD]LRQL�HG�LQWHJUD]LRQL��

� FKH� LO� VXGGHWWR� 5HJRODPHQWR� QHFHVVLWD� GL� XQD� FRPSOHWD� UHYLVLRQH�� DQFKH� LQ�FRQVLGHUD]LRQH� GHOO¶HPDQD]LRQH� GHOOD� OHJJH� UHJLRQDOH� Q���� GHO� ����������� VX�FUHPD]LRQH��DIILGDPHQWR�H�GLVSHUVLRQH�GHOOH�FHQHUL�
� ULWHQXWR� QHFHVVDULR�� SULPD� GL� SURFHGHUH� DOO¶HVDPH� GD� SDUWH� GHOOD� &RPPLVVLRQH�FRQVLOLDUH�SUHSRVWD�� VRWWRSRUUH�DOO¶DGR]LRQH�GHOOD�*LXQWD�&RPXQDOH� OD�ER]]D�GHO�³5HJRODPHQWR�GHO�VHUYL]LR�FLPLWHULDOH�H�GL�SROL]LD�PRUWXDULD´��FRPSRVWR�GD�Q������DUWLFROL��HG�DOOHJDWR�DOOD�SUHVHQWH�VRWWR�OD�OHWWHUD�³$´�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�

9LVWR� OD� ER]]D� GL� 5HJRODPHQWR�� SUHGLVSRVWD� GDOO¶$UHD� 6HUYL]L� DO� &LWWDGLQR� ± 6HUYL]L�GHPRJUDILFL��
9LVWR�O
DUWLFROR���GHO�7�8�(�/��Q������������FKH�WHVWXDOPHQWH�UHFLWD�©$UWLFROR���± 5HJRODPHQWL����� 1HO� ULVSHWWR� GHL� SULQFLSL� ILVVDWL� GDOOD� OHJJH� H� GHOOR� VWDWXWR�� LO� &RPXQH� H� OD� 3URYLQFLD�DGRWWDQR� UHJRODPHQWL� QHOOH� PDWHULH� GL� SURSULD� FRPSHWHQ]D� HG� LQ� SDUWLFRODUH� SHU�O
RUJDQL]]D]LRQH�H�LO�IXQ]LRQDPHQWR�GHOOH�LVWLWX]LRQL�H�GHJOL�RUJDQLVPL�GL�SDUWHFLSD]LRQH��SHU�LO�IXQ]LRQDPHQWR�GHJOL�RUJDQL�H�GHJOL�XIILFL�H�SHU�O
HVHUFL]LR�GHOOH�IXQ]LRQL�ª�9LVWR�OR�6WDWXWR�&RPXQDOH�
9LVWR� LO� 'HFUHWR� /HJLVODWLYR� ��� DJRVWR� ����� Q�� ����� UHFDQWH�� ´7HVWR� XQLFR� GHOOH� OHJJL�VXOO
RUGLQDPHQWR�GHJOL�HQWL�ORFDOL´�H�VXFFHVVLYH�PRGLILFD]LRQL��
9LVWR� LO� 'HFUHWR� /HJLVODWLYR� ��� PDU]R� ����� Q�� ����� UHFDQWH�� ³1RUPH� JHQHUDOL�VXOO¶RUGLQDPHQWR� GHO� ODYRUR� DOOH� GLSHQGHQ]H GHOOH� DPPLQLVWUD]LRQL� SXEEOLFKH´� H�VXFFHVVLYH�PRGLILFD]LRQL�
9LVWH�OH�FLUFRODUL�GHOOD�3UHVLGHQ]D�GHO�&RQVLJOLR�GHL�0LQLVWUL�± ��� DSULOH� ������ Q�� ������������������� UHFDQWH�� ³5HJROH� H� UDFFRPDQGD]LRQL� SHU� OD�IRUPXOD]LRQH�WHFQLFD�GHL�WHVWL�OHJLVODWLYL��*�8�����DSULOH������Q������± ��PDJJLR�������Q�����������������������UHFDQWH��³*XLGD�DOOD�UHGD]LRQH�GHL�WHVWL�QRUPDWLYL��*�8����PDJJLR �����Q�������6�2��Q�������FKH�KDQQR�WURYDWR�DSSOLFD]LRQH�SHU�OD�IRUPXOD]LRQH�GHO�SUHVHQWH�UHJRODPHQWR�
'DWR�DWWR�FKH��DL VHQVL�GHOO
DUWLFROR����� ���FRPPD�� GHO�78(/����������� q�VWDWR�DFTXLVLWR�LO�SDUHUH�GL�UHJRODULWj�WHFQLFD�VXOOD�SUHVHQWH�GHOLEHUD]LRQH�
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&RQVLGHUDWR�FKH�LO�SUHVHQWH�DWWR��QRQ�FRPSRUWD�LPSHJQR�GL�VSHVD�
6,�352321(�&+(�/$�*,817$�&2081$/(

'�(�/�,�%�(�5�,
�� 'L� DSSURYDUH� OD� ER]]D� GHO� QXRYR� 5(*2/$0(172� '(/� 6(59,=,2�&,0,7(5,$/(�(�',�32/,=,$�02578$5,$´��FRPSRVWR�GD�Q������DUWLFROL�HG�DOOHJDWR�DOOD�SUHVHQWH�VRWWR�OD�OHWWHUD�³$´�SHU�IDUQH�SDUWH�LQWHJUDQWH�H�VRVWDQ]LDOH�
�� 'L� VRWWRSRUUH� O¶DOOHJDWR� 5HJRODPHQWR� GL� FXL� DO� SXQWR� ��� DOO¶HVDPH� GHOOD�&RPPLVVLRQH�FRQVLOLDUH�SUHSRVWD�HG�DOO¶DSSURYD]LRQH�GHO�&RQVLJOLR�&RPXQDOH�
�� 'L� GLFKLDUDUH� OD� SUHVHQWH� GHOLEHUD]LRQH� LPPHGLDWDPHQWH� HVHJXLELOH�� DL� VHQVL�GHOO¶DUWLFROR� ���� ± ��� FRPPD�± GHO�7�8�(�/�� DSSURYDWR� FRQ�'HFUHWR�/HJLVODWLYRQ�����������H�VPL�
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