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9LVWD�OD�/HJJH�UHJLRQDOH����GHO�����������
9LVWD� OD� GHOLEHUD]LRQH� GHO� &RQVLJOLR� &RPXQDOH� Q�� ��� LQ� GDWD� ����������� DYHQWH� SHU�RJJHWWR�� ³/HJJH�5HJLRQDOH� ��� GHO� ����������± &RPPLVVLRQH� /RFDOH� SHU� LO� 3DHVDJJLR�±,VWLWX]LRQH�H�DSSURYD]LRQH�EDQGR´�
3UHVR�DWWR�FKH��FRQ�OD�VXGGHWWD�GHOLEHUD]LRQH��VL�DSSURYDQR�L�FULWHUL�SHU�OD�VFHOWD�H�QRPLQD�GHL� PHPEUL� HOHWWLYL� FKH� FRPSRUUDQQR� OD� &RPPLVVLRQH� /RFDOH� SHU� LO� 3DHVDJJLR� H� SL��HVDWWDPHQWH�
D�� � OD� &RPPLVVLRQH� q� FRPSRVWD� GD� WUH� FRPSRQHQWL� LQ� SRVVHVVR� GL� GLSORPD� GL� ODXUHD�DWWLQHQWH� DOOD� WXWHOD� SDHVDJJLVWLFD�� DOOD VWRULD� GHOO
DUWH� H� GHOO
DUFKLWHWWXUD�� DO� UHVWDXUR�� DO�UHFXSHUR� HG� DO� ULXVR� GHL� EHQL� DUFKLWHWWRQLFL� H� FXOWXUDOL�� DOOD� SURJHWWD]LRQH� XUEDQLVWLFD� HG�DPELHQWDOH��DOOD�SLDQLILFD]LRQH�WHUULWRULDOH��DOOH�VFLHQ]H�DJUDULH�R�IRUHVWDOL�HG�DOOD�JHVWLRQH�GHO� SDWULPRQLR� QDWXUDOH� HG� q� QRPLQDWD� GDO� &RQVLJOLR� &RPXQDOH�� UDSSUHVHQWDQGR� XQD�SOXUDOLWj� GHOOH� FLWDWH� FRPSHWHQ]H�� VXOOD� EDVH� GL� ³FXUULFXOD´� SUHVHQWDWL� D� VHJXLWR� GL� DYYLVR�SXEEOLFR� �%�8�5�3��� GXH� SXEEOLFD]LRQL� D� OLYHOOR� ORFDOH�� LQWHUQHW�� WUDVPLVVLRQH� DJOL� RUJDQL�SURIHVVLRQDOL��SXUFKq�LVFULWWL�DL�FRPSHWHQWL�2UGLQL�R�&ROOHJL�Oj�RYH�WDOL�2UGLQL�R�&ROOHJL�VLDQR�HVLVWHQWL�
E�� � QRQ� SRVVRQR� IDU� SDUWH� GHOOD� &RPPLVVLRQH� FRQWHPSRUDQHDPHQWH� L� IUDWHOOL�� JOL�DVFHQGHQWL�� L� GLVFHQGHQWL��JOL�DIILQL�GL�SULPR�JUDGR��O¶DGRWWDQWH�H�O¶DGRWWDWR��SDULPHQWL�QRQ�SRVVRQR�IDU�SDUWH�GHOOD�&RPPLVVLRQH�L�VRJJHWWL�FKH�SHU� OHJJH�� LQ�UDSSUHVHQWDQ]D�GL�DOWUH�$PPLQLVWUD]LRQL�� 2UJDQL� R� ,VWLWXWL�� GHYRQR� HVSULPHUH� SDUHUL� REEOLJDWRUL� VXOOH� VWHVVH�SUDWLFKH��VRWWRSRVWH�DOOD�&RPPLVVLRQH�� L�SURIHVVLRQLVWL�FKH�VYROJRQR��SHU�FRQWR�GL�SULYDWL��QHOO¶DPELWR�GHO�WHUULWRULR�FRPXQDOH��LQFDULFKL�H�SURJHWWD]LRQL�GD�HVVHUH�VRWWRSRVWL�DOO¶HVDPH�GHOOD�&RPPLVVLRQH��VH�HOHWWL�QHO�VHQR�GHOOD�VWHVVD��GRYUDQQR�DVVXPHUH�IRUPDOH� LPSHJQR�VFULWWR�GL�QRQ�SUHVHQWDUH�GLUHWWDPHQWH�R�WUDPLWH�DOWUR�SURIHVVLRQLVWD�GHOOR�6WXGLR�$VVRFLDWR�DOFXQ�SURJHWWR��SHU�WXWWR�LO�SHULRGR�GHO�SURSULR�PDQGDWR���QRQ�SRVVRQR�DOWUHVu�IDUQH�SDUWH��VXOOD�EDVH�GHO�SDUHUH�GHO�&RQVLJOLR�GL�6WDWR�Q����������GHO������������JOL�RUJDQL�SROLWLFL�� ,�&RPSRQHQWL�GHOOD�&RPPLVVLRQH�QRQ�GRYUDQQR�DYHUH�ULSRUWDWR�FRQGDQQH�SHQDOL�
F�� � LO� 3UHVLGHQWH� q� QRPLQDWR� GDL� FRPSRQHQWL� HOHWWL� LQ� RFFDVLRQH� GHOOD� SULPD� VHGXWD� GL�&RPPLVVLRQH��FRQ�OH�UHJROH�LQ�YLJRUH�SHU�OH�&RPPLVVLRQL�&RPXQDOL��GL�FXL�DO�5HJRODPHQWR�GHO�&�&��



G��� OD�&RPPLVVLRQH�UHVWD�LQ�FDULFD�SHU�XQ�SHULRGR�QRQ�VXSHULRUH�D�FLQTXH�DQQL��,O�PDQGDWR�q�ULQQRYDELOH�SHU�XQD�VROD�YROWD�
H��� L�FRPSRQHQWL�GHOOD�&RPPLVVLRQH�SRVVRQR�UDVVHJQDUH�OH�SURSULH�GLPLVVLRQL�LQ�TXDOVLDVL�PRPHQWR�GDQGRQH�FRPXQLFD]LRQH�VFULWWD�DO�6LQGDFR�� LQ WDO� FDVR� UHVWDQR� LQ�FDULFD� ILQR�D�FKH�LO�&RQVLJOLR�&RPXQDOH�QRQ�OL�DEELD�VRVWLWXLWL�
I��� L�FRPSRQHQWL�GHOOD�&RPPLVVLRQH�GHFDGRQR�x SHU�LQFRPSDWLELOLWj��RYH�VLDQR�DFFHUWDWH�VLWXD]LRQL�FRQWHPSODWH�DO�SUHFHGHQWH�SXQWR�E�x SHU�DVVHQ]D�LQJLXVWLILFDWD�D�WUH�VHGXWH�FRQVHFXWLYH�/D� GHFDGHQ]D� q� GLFKLDUDWD� GDO� &RQVLJOLR� &RPXQDOH� FKH� SURYYHGH� FRQWHVWXDOPHQWH� DOOD�QRPLQD�GHO�QXRYR�FRPSRQHQWH

,19,7$
,� 3URIHVVLRQLVWL� LQ� SRVVHVVR�GHOOH� FRPSHWHQ]H� VSHFLILFKH�H� GHL� UHTXLVLWL� GL� FXL� VRSUD� DOOD�SUHVHQWD]LRQH� GL� ³FXUULFXOD´� HQWUR� H� QRQ� ROWUH� OH� RUH� ��� GHO� JLRUQR� ���������� DOO¶8IILFLR�3URWRFROOR�GHO�&RPXQH�DO�ILQH�GHOOD�YDOXWD]LRQH�H�VHOH]LRQH�SHU�OD�QRPLQD�GHL�WUH�PHPEUL�HOHWWLYL�FRPSRQHQWL�OD�&RPPLVVLRQH�/RFDOH�SHU�LO�3DHVDJJLR�
,O�6HJUHWDULR�*HQHUDOH /¶$VVHVVRUH�DOO¶8UEDQLVWLFD�&DUOR�&RQVRODQGL� �5REHUWR�9RHU]LR�,O�6LQGDFR�6HUJLR�$QGUHRWWL�


